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undoubted right, the possession of gold is of all things the
most liable to change masters. By what tenure do we hold
it ? Simply by the conviction of its possessors that it is
more profitable for them to employ and use it in England
than elsewhere. This is a question which is decided not
by any regulation or any compact, but by the feelings and
wishes of mankind. If a certain quantity of gold remains
in England, it is because its possessors believe that it can
be more profitably employed in England than elsewhere.
Show them a place where gold will command more of the
necessaries and luxuries of life than here, and gold, which
is perfectly cosmopolitan in its ideas, will fly at once to
that favoured region. It is, if we may use the metaphor,
a coy beauty, and will fly all the faster from any attempts
to retain her by force. If a certain quantity of gold is
found to command more of the necessaries, and conveniences,
and pleasures of life in England, it will remain there, and
as soon as it ceases to do so it will find for itself a more
congenial home elsewhere. Bimetalists seem to think that
they possess some power of checking or destroying this
tendency of gold to wander, but the only real security is
to be found in such a state of prices as will enable gold to
command more here than elsewhere. So far from retaining
gold by these artificial and bungling contrivances, they
would only make the flight of the metal more certain, and
its return more difficult.

The speaker at the meeting to which I have alluded
seemed to treat the probability of the transfer of a certain
quantity of gold from England to Germany as an irreparable
loss, but nothing can be further from the truth. Gold is
always to be had by those who will pay the price necessary
for its possession, and that price is, cheapness. The more
of the necessaries and luxuries of life gold can obtain
the more firmly is it held. One would suppose from the
language that has been used in the alarmist meetings to
which we have referred, that if gold was attracted elsewhere
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